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Energy giant gets $2.2 billion from China to frack in
Michigan, Ohio, and other states

Fracking for shale gas in Michigan may intensify. Devon Energy, an energy company out of
Oklahoma, obtained $2.2 billion from China this week for its fracking operations in the U.S.,
particularly in Michigan. Devon owns 300,000 acres in Michigan. Devon also constructs and
operates pipelines, storage and treating facilities and natural gas processing plants. This stunning
development helps unmask a common industry-perpetuated myth that shale gas drilling in the U.S.
is designed to make us "energy independent."

We need a ban more than ever. Please join us by signing our online petition against the frack
reform bills that will have the gas industry itself pay for a frack study.... We already know fracking is
not worth the costs to our health and environment.

Here are some of the news reports about the Sinopec/Devon deal:

Wall Street Journal: Sinopec Enters U.S. Shale January 4, 2012
Forbes: China Set To Frack America In Shale Deal With Devon    January 4, 2012
Reuters: Sinopec, Total pour $4.5 billion into U.S. shale January 3, 2012
Business Week: Devon sells stake in shale ventures to Sinopec  January 3, 2012
The Wall Street Journal’s Deal Blog: The French and Chinese Are Digging in Your Yard for
Natural Gas January 3, 2012
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http://oilshalegas.com/uticashale.html
http://www.forbes.com/companies/devon-energy/
http://www.forbes.com/companies/devon-energy/
http://online.wsj.com/article/SB10001424052970203550304577138493192325500.html 
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http://uk.reuters.com/article/2012/01/03/uk-shale-us-idUKTRE80215V20120103
http://www.businessweek.com/ap/financialnews/D9S1JK480.htm 
http://blogs.wsj.com/deals/2012/01/03/the-french-and-chinese-are-digging-in-your-yard-for-natural-gas/
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